Audit completion report

Londonwide Local Medical Committees
Ltd and Londonwide Enterprises Ltd —
year ended 31 March 2022

13t July 2022

mazars



mazars

Mazars at a glance

* *including 16,000

42 OOO professionals via
] the M s North
Global professionals America Alliance

Global partners

£

£1.9bn

Global fee income FTE at 31 August 2020

Valid as of 1 January 2021 . Integrated countries and territories Neon-integrated countries and territories: )
Mazars correspondents and representative offices

Over

2,300

UK professionals

UK partnership
by audit fee

130

UK partners

16

UK fee inc




mazars

Contents

Mazars at a glance

1. Executive summary

2. Audit approach

3. Significant findings

4. Internal control recommendations

5. Summary of misstatements

Appendix A: Draft management representation letter
Appendix B: Draft audit report

Appendix C: Independence

Appendix D: Other communications

This document is to be regarded as confidential to Londonwide Local Medical Committees Ltd & Londonwide Enterprise
Ltd It has been prepared for the sole use of the Boards of Directors. No responsibility is accepted to any other person in
respect of the whole or part of its contents. Our written consent must first be obtained before this document, or any part of

it, is disclosed to a third party.




mazars

Mazars LLP
First Floor
Two Chamberlain Square
Birmingham
B3 3AX
The Directors
Londonwide Local Medical Committees Ltd (LLMC) & Londonwide Enterprise Ltd (LEL)
Tavistock House South
Tavistock Square
London
WC1H 9LG

13t July 2022
Dear Sirs / Madams

Audit Completion Report — Year ended 31 March 2022

We are pleased to present our Audit Completion Report for the year ended 31 March 2022. The
purpose of this document is to summarise our audit conclusions.

The scope of our work, including identified significant audit risks, key audit matters and other areas of
management judgement, was outlined in our Audit Strategy Memorandum which we presented on 21st
June 2022,

We have reviewed our Audit Strategy Memorandum and concluded that the original significant audit
risks and other areas of management judgement remain appropriate.

We would like to express our thanks for the assistance of your team during our audit.

If you would like to discuss any matters in more detail then please do not hesitate to contact me on
07557 261445.

Yours faithfully

Alistair Wesson

Mazars LLP — First Floor, Two Chamberlain Square, Birmingham, B3 3AX — www.mazars.co.uk

Mazars LLP is the UK firm of Mazars, an integrated international advisory and accountancy organisation. Mazars LLP is a limited
liability partnership registered in England and Wales with registered number OC308299 and with its registered office at Tower Bridge
House, St Katharine’s Way, London E1W 1DD. We are registered to carry on audit work in the UK by the Institute of Chartered
Accountants in England and Wales. Details about our audit registration can be viewed at www.auditregister.org.uk under reference
number C001139861. VAT number: 839 8356 73
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1. Executive summary

Principal conclusions and significant findings

As outlined in our Audit Strategy Memorandum, our audit has been conducted in accordance with
International Standards on Auditing (UK) and means we focus on audit risks that we have assessed
as resulting in a higher risk of material misstatement.

In section 3 of this report we have set out our conclusions and significant findings from our audit. This
section includes our conclusions on the audit risks and areas of management judgement. The key
audit matters that were of most significance in our audit of the Financial Statements for disclosure in
our auditor’s report:

e Management override of controls; and

e Revenue recognition.

Misstatement and internal control recommendations

Section 4 sets out internal control recommendations and section 5 sets out audit misstatements;
unadjusted misstatements total:

LLMC: Nil impact on P&L
LEL: -£2,000 impact on P&L

Status and audit opinion

We have substantially completed our audit in respect of the financial statements for the year ended 31
March 2022.

At the time of preparing this report, there are no significant matters outstanding.

At the time of issuing this report and subject to the satisfactory conclusion of the remaining audit work,
we anticipate issuing an unqualified opinion, without modification, as set out in Appendix B.
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2. Audit approach

No significant changes to the audit approach noted from the Audit Strategy Memorandum issued at
planning stage.

Materiality

Our updated comments on materiality are set out below.

Our provisional materiality at planning stage was set based on a benchmark of total turnover. Based
on the final financial statement figures and other qualitative factors, no changes to the materiality
since planning was noted.
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3. Significant findings

Set out below are the significant findings from our audit. These findings include:

e our audit conclusions regarding other significant risks, key audit matters and key areas of
management judgement outlined in the Audit Strategy Memorandum;

e our comments in respect of the accounting policies and disclosures that you have adopted in

the financial statements. On page 12 we have concluded whether the financial statements

have been prepared in accordance with the financial reporting framework and commented on

any significant accounting policy changes that have been made during the year;

¢ any further significant matters discussed with management;

e any significant difficulties we experienced during the audit; and

Significant risks and key areas of management judgement

Significant Risks:

Revenue
Recognition

Description of the risk

There is a risk of fraud in the financial reporting relating to income
recognition due to the potential to inappropriately record income in the
wrong period. Due to there being a risk of fraud in income recognition we
consider it to be a significant risk on all audits.

How we addressed this risk
We have addressed this risk through performing audit work over:
» Recognition of income in the correct accounting period;

» Discussions with management to ascertain their awareness of any
potential or actual fraudulent activities.

Audit conclusion

Based on the results of the audit procedures undertaken, no material
misstatements have been identified.
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Management
override of controls

Description of the risk

Management at various levels within any organisation are in a unique
position to perpetrate fraud because of their ability to manipulate
accounting records and prepare fraudulent financial statements by
overriding controls that otherwise appear to be operating effectively. Due
to the unpredictable way in which such override could occur, we
consider there to be a risk of material misstatement due to fraud and
thus a significant risk on all audits.

How we addressed this risk

We addressed this risk through performing audit work on a variety of
areas including:

» Accounting estimates impacting amounts included in the financial
statements;

« Consideration of identified significant transactions outside the normal
course of business;

» Journals recorded in the general ledger and other adjustments made in
preparation of the financial statements; and

» Discussions with management to ascertain their awareness of any
potential or actual fraudulent activities.

Audit conclusion

Based on the results from performing the procedures outlined above we
have not identified any attempted or actual instances of management
overriding controls which lead to a material misstatement.

Key Areas of Management Judgement:

There are no significant areas of judgement that are key to the audit.
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Qualitative aspects of the entity’s accounting practices

The financial statements have prepared in accordance with the requirements of UK GAAP (United
Kingdom Generally Accepted Accounting Practice) including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland, Companies Act 2006 and
other relevant legislation.

We have reviewed the company’s accounting policies and disclosures and conclude that they comply
with the requirements of UK GAAP (United Kingdom Generally Accepted Accounting Practice)
including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK
and Republic of Ireland, Companies Act 2006 and other relevant legislation.

Significant matters discussed with management
No matters of significant have been noted to report.

Significant difficulties during the audit

During the course of the audit we did not encounter any significant difficulties and we have had the full
co-operation of management.

Modifications required to our audit report

No modifications to the audit report have been noted.
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4. Internal control recommendations

The purpose of our audit was to express an opinion on the financial statements. As part of our audit
we have considered the internal controls in place relevant to the preparation of the financial
statements in order to design audit procedures to allow us to express an opinion on the financial
statements but not for the purpose of expressing an opinion on the effectiveness of internal control or
to identify any significant deficiencies in their design or operation.

The matters reported are limited to those deficiencies and other control recommendations that we
have identified during our normal audit procedures and that we consider to be of sufficient importance
to merit being reported. If we had performed more extensive procedures on internal control we might
have identified more deficiencies to be reported or concluded that some of the reported deficiencies
need not in fact have been reported. Our comments should not be regarded as a comprehensive
record of all deficiencies that may exist or improvements that could be made.

Our findings and recommendations are set out below. We have assigned priority rankings to each of
them to reflect the importance that we consider each poses to your organisation and, hence, our
recommendation in terms of the urgency of required action. In summary, the matters arising fall into
the following categories:

Priority ranking Description Number of issues

1 (high) In our view, there is potential for financial loss, damage
to reputation or loss of information. This may have
implications for the achievement of business strategic
objectives. The recommendation should be taken into
consideration by management immediately.

Nil

2 (medium) In our view, there is a need to strengthen internal control
or enhance business efficiency. The recommendations

Nil
should be actioned in the near future. I

3 (low) In our view, internal control should be strengthened in One
these additional areas when practicable
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Significant deficiencies in internal control — Level 1

We noted during our testing that there were multiple purchases that where recognised
as costs in the current financial year where the costs related to totally post year end
events or in part to post year end.

If this occurs multiple times on high value items, then there may be a material impact on
the bottom-line profit of LEL.

When posting expenditure, especially around the year end we recommend apportioning
the costs of the invoice over the time frame the costs relate to and record the post year
end costs as a prepayment or accrual.

On a cost-benefit analysis, apportioning all invoices over the period in which it relates to
is not deemed practical given the size and nature of the entity. Invoices will continue to
be posted in the current manner and reviewed at year end for cut off issues by the
auditors.
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5. Summary of misstatements

We set out below the misstatements identified during the course of the audit, above the level of trivial,
for adjustment. The tables below outlines the misstatements that were identified during the course of

our audit which management has assessed as not being material either individually or in aggregate to

the financial statements and does not currently plan to adjust.

LMC:
- Income
Details of adjustment Ref Liabilities Reserves
statement

B) Current Year 2022 unadjusted [=not corrected) audit misstatements:

DR Cash 17WP002

CR Debtors

Description of adjustment

Older debtor balance on listing which was actually paid pre yearend .

TOTAL UNADJUSTED MISSTATEMENTS
LEL:

Details of adjustment Ref Liabilities Reserves

B) Current Year 2022 unadjusted (=not corrected) audit misstatements:

Dr Debtors 17WP002

CrCreditors (240)

Description of adjustment

Credit balance sitting as a debtor

Dr Reserves 11WP002 2,000

Cr Expenditure (2,000)
Description of adjustment

Expense recognised in current year which relates to prior year

TOTAL UNADJUSTED MISSTATEMENTS

(840) 2,000 (2,000)

Disclosure amendments

During our review of the financial statements we have not identified any significant disclosure

amendments.

12
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Appendix A: Draft management representation letter

Londonwide Local Medical Committees Ltd & Londonwide Enterprise Ltd - audit for year
ended 31 March 2022

This representation letter is provided in connection with your audit of the financial statements of
Londonwide Local Medical Committees Ltd & Londonwide Enterprise Ltd for the year ended 31 March
2022 for the purpose of expressing an opinion as to whether the financial statements give a true and
fair view in accordance with the Companies Act 2006 and relevant legislation and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 102
“The Financial Reporting Standard applicable in the UK and Republic of Ireland”.

We confirm that the following representations are made on the basis of enquiries of management and
staff with relevant knowledge and experience (and, where appropriate, inspection of supporting
documentation) sufficient to satisfy ourselves that we can properly make each of the following
representations to you.

Our responsibility for the financial statements and accounting information

We believe that we have fulfilled our responsibilities for the true and fair presentation and preparation
of the financial statements in accordance with the Companies Act 2006 and relevant legislation and
United Kingdom Accounting Standards.

Our responsibility to provide and disclose relevant information
We have provided you with:

e access to all information of which we are aware that is relevant to the preparation of the financial
statements such as records, documentation and other material;

¢ additional information that you have requested from us for the purpose of the audit; and

e unrestricted access to individuals within the company you determined it was necessary to contact
in order to obtain audit evidence.

We confirm as directors that we have taken all the necessary steps to make us aware, as directors, of

any relevant audit information and to establish that you, as auditors, are aware of this information.

As far as we are aware there is no relevant audit information of which you, as auditors, are unaware
Accounting records

We confirm that all transactions that have a material effect on the financial statements have been
recorded in the accounting records and are reflected in the financial statements. All other records and
related information, including minutes of all management and shareholders' meetings, have been
made available to you in accordance with section 499 of the Companies Act 2006.

Section 172 (1) Statement

We have satisfied ourselves that both organisations falls below the threshold to require disclosure in
relation to the section 172(1) statement in accordance with The Companies (Miscellaneous Reporting
Requirements) 2018.

Accounting policies



mazars

We confirm that we have reviewed the accounting policies applied during the year in accordance with
Section 10 of Financial Reporting Standard 102 and consider these policies appropriate to faithfully
represent the effects of transactions, other events or conditions on the company’s financial position,
financial performance and cash flows.

Accounting estimates

We confirm that the methods, significant assumptions and the data used in making the accounting
estimates are appropriate to achieve recognition, measurement or disclosure that is in accordance
with the applicable financial reporting framework.

Contingencies

There are no material contingent losses including pending or potential litigation that should be
accrued where:

e information presently available indicates that it is probable that an asset has been impaired or a
liability had been incurred at the balance sheet date; and
e the amount of the loss can be reasonably estimated.

There are no material contingent losses that should be disclosed where, although either or both the
conditions specified above are not met, there is a reasonable possibility that a loss, or a loss greater
than that accrued, may have been incurred at the balance sheet date.

There are no contingent gains which should be disclosed.

All material matters, including unasserted claims, that may result in litigation against the company
have been brought to your attention. All known actual or possible litigation and claims whose effects
should be considered when preparing the financial statements have been disclosed to you and
accounted for and disclosed in accordance with the Companies Act 2006 and relevant legislation and
United Kingdom Accounting Standards.

Laws and regulations

We confirm that we have disclosed to you all those events of which we are aware which involve
known or suspected non-compliance with laws and regulations, together with the actual or contingent
consequences which may arise therefrom.

We have complied with all aspects of contractual agreements that would have a material effect on the
accounts in the event of non-compliance.

Fraud and error

We acknowledge our responsibility as directors of the company, for the design, implementation and
maintenance of internal control to prevent and detect fraud and error.

We have disclosed to you:

o all the results of our assessment of the risk that the financial statements may be materially
misstated as a result of fraud;

o all knowledge of fraud or suspected fraud affecting the entity involving:
- management and those charged with governance;
- employees who have significant roles in internal control; and
- others where fraud could have a material effect on the financial statements.

14
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We have disclosed to you all information in relation to any allegations of fraud, or suspected fraud,
affecting the entity's financial statements communicated by employees, former employees, analysts,
regulators or others.

Transactions with directors

We confirm that the company has at no time during the year entered into any arrangement,
transaction or agreement to provide credit facilities including loans, quasi-loans, credit transactions,
mutually beneficial arrangements, or guarantees or security for the foregoing or assumed or assigned
any such rights or liabilities for any directors, shadow directors, alternate directors, or their connected
persons, or non-director officers except as permitted by the Companies Act 2006 and as disclosed in
the financial statements.

No director or their connected persons had a direct or indirect material interest in any other
transaction or arrangement with the company other than those disclosed in accordance with section
413 of the Companies Act 2006 or exempted from disclosure by the Act.

Directors’ emoluments

We confirm that the directors’ remuneration of £445,381.22 is accurate for Londonwide Local Medical
Committees. We confirm that no directors were remunerated in Londonwide Enterprise
LimitedRelated party transactions

We confirm that all related party relationships, transactions and balances, (including sales, purchases,
loans, transfers, leasing arrangements and guarantees) have been appropriately accounted for and
disclosed in accordance with the requirements of the Companies Act 2006 and relevant legislation
and United Kingdom Accounting Standards.

We have disclosed to you the identity of the company’s related parties and all related party
relationships and transactions of which we are aware.

Impairment review

To the best of our knowledge, there is nothing to indicate that there is a permanent reduction in the
recoverable amount of the fixed assets below their carrying value at the balance sheet date. An
impairment review is therefore not considered necessary.

Charges on assets

All the company's assets are free from any charges exercisable by third parties except as disclosed
within the financial statements.

Future commitments

We have no plans, intentions or commitments that may materially affect the carrying value or
classification of assets and liabilities or give rise to additional liabilities.

Subsequent events

We confirm all events subsequent to the date of the financial statements and for the Companies Act
2006 and relevant legislation and United Kingdom Accounting Standards require adjustment or
disclosure have been adjusted or disclosed.

Should further material events occur after the date of this letter which may necessitate revision of the
figures included in the financial statements or inclusion of a note thereto, we will advise you
accordingly.

Covid-19

15
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We confirm that we have carried out an assessment of the potential impact of the Covid-19 Virus
pandemic on the business, including the impact of mitigation measures and uncertainties, and that the
disclosure in the Directors Report to the financial statements fairly reflects that assessment.

Impacts of Russian Forces entering Ukraine

We confirm that we have carried out an assessment of the potential impact of Russian Forces
entering Ukraine on the business, including the impact of mitigation measures and uncertainties, and
that the disclosure in the Directors Report in the financial statements fairly reflects that assessment.

Brexit

We confirm that we have carried out an assessment of the impact of the United Kingdom leaving the
European Union, including the impact of the Trade and Cooperation Agreement, and that the
disclosure in the Directors’ Report fairly reflects that assessment.

Going concern

To the best of our knowledge there is nothing to indicate that the company will not continue as a going
concern in the foreseeable future. The period to which we have paid particular attention in assessing
the appropriateness of the going concern basis is not less than twelve months from the date of
approval of the accounts.

Unadjusted misstatements

We confirm that the effects of the unadjusted misstatements are immaterial, both individually and in
aggregate, to the financial statements as a whole. A list of the unadjusted misstatements is attached
to this letter as an Appendix.

Ultimate parent company

The ultimate parent company for Londonwide Enterprise Ltd is Londonwide Local Medical
Committees Ltd, a company incorporated in the United Kingdoms.

Yours faithfully

Director ......ooiiiiii

16
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Appendix B: Draft audit report
Opinion

We have audited the financial statements of Londonwide Local Medical Committees Limited (the
‘Company’) for the year ended 31 March 2022 which comprise the Statement of Comprehensive
Income, the Balance Sheet, the Statement of Changes in Equity and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland” (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

e give a true and fair view of the state of the company’s affairs as at 31 March 2022 and of its
profit for the year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the
company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern

basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's ability
to continue as a going concern for a period of at least twelve months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report.

17
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Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information
contained within the annual report. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

e the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
e the Directors’ Report have been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Directors’ Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

e adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

e the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemption in preparing the
Directors’ Report and from the requirement to prepare a Strategic Report.

18



mazars

Responsibilities of Directors

As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud.

Based on our understanding of the company and its industry, we identified that the principal risks of
non-compliance with laws and regulations related to the UK tax legislation, pensions legislation,
employment regulation and health and safety regulation, anti-bribery, data protection, corruption and
fraud, money laundering and non-compliance with implementation of government support schemes
relating to COVID-19.

To help us identify instances of non-compliance with these laws and regulations, and in identifying and
assessing the risks of material misstatement in respect to non-compliance, our procedures included,
but were not limited to:

e Inquiring of management and, where appropriate, those charged with governance, as to
whether the company is in compliance with laws and regulations, and discussing their policies
and procedures regarding compliance with laws and regulations;

e Inspecting correspondence, if any, with relevant licensing or regulatory authorities;

e Communicating identified laws and regulations to the engagement team and remaining alert to
any indications of non-compliance throughout our audit; and

e Considering the risk of acts by the company which were contrary to applicable laws and
regulations, including fraud.

19
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We also considered those laws and regulations that have a direct effect on the preparation of the
financial statements, such as tax legislation, pension and other employment legislation, the Bribery Act
2010 and the Companies Act 2006.

In addition, we evaluated the directors’ and management’s incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls) and determined that
the principal risks were related to posting manual journal entries to manipulate financial performance,
management bias through judgements and assumptions in significant accounting estimates, in
particular in relation to loss reserves, and significant one-off or unusual transactions.

Our audit procedures in relation to fraud included but were not limited to:

e Making enquiries of the directors and management on whether they had knowledge of any actual,
suspected or alleged fraud;

e (Gaining an understanding of the internal controls established to mitigate risks related to fraud;

e Discussing amongst the engagement team the risks of fraud; and

e Addressing the risks of fraud through management override of controls by performing journal entry
testing.

There are inherent limitations in the audit procedures described above and the primary responsibility
for the prevention and detection of irregularities including fraud rests with management. As with any
audit, there remained a risk of non-detection of irregularities, as these may involve collusion, forgery,
intentional omissions, misrepresentations or the override of internal controls.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms
part of our auditor’s report.

Use of the audit report

This report is made solely to the company’s members as a body in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company’s members as a body for our audit work, for this
report, or for the opinions we have formed.

Alistair Wesson (Senior Statutory Auditor) for and on behalf of Mazars LLP
Chartered Accountants and Statutory Auditor

First Floor

Two Chamberlain Square

Birmingham

B3 3A

20
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Appendix C: Independence

As part of our ongoing risk assessment we monitor our relationships with you to identify any new
actual or perceived threats to our independence within the regulatory or professional requirements
governing us as your auditors.

We can confirm that no new threats to independence have been identified since issuing the Audit
Strategy Memorandum and therefore we remain independent.

21
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Appendix D: Other communications

Other communication Response

T

Compliance
with laws and
regulations

We have not identified any significant matters involving actual or
suspected non-compliance with laws and regulations.

il

External
confirmations

We did not experience any issues with respect to obtaining external
confirmations.

N

W p N

Related
parties

We did not identify any significant matters relating to the audit of related
parties.

We will obtain written representations from management confirming
that:

a. they have disclosed to us the identity of related parties and all
the related party relationships and transactions of which they
are aware; and

b. they have appropriately accounted for and disclosed such
relationships and transactions in accordance with the
requirements of the applicable financial reporting framework.

Going

r,jl concern

We have not identified any evidence to cause us to disagree with the
Directors view hat entity will be a going concern, and therefore we
consider that the use of the going concern assumption is appropriate in
the preparation of the financial statements.
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Other communications Response

Subsequent We are required to obtain evidence about whether events occurring

Y% events between the date of the financial statements and the date of the
auditor’s report that require adjustment of, or disclosure in, the financial
statements are appropriately reflected in those financial statements in
accordance with the applicable financial reporting framework.

We will obtain written representations from management that all events
occurring subsequent to the date of the financial statements and for
which the applicable financial reporting framework requires adjustment
or disclosure have been adjusted or disclosed.

NP Matters We have designed our audit approach to obtain reasonable assurance
- Q - related to whether the financial statements as a whole are free from material
fraud misstatement due to fraud. In addition to the work performed by us, we
will obtain written representations from management, and where
appropriate the Directors confirming that

a. they acknowledge their responsibility for the design, implementation
and maintenance of internal control to prevent and detect fraud;

b. they have disclosed to the auditor the results of management’s
assessment of the risk that the financial statements may be
materially misstated as a result of fraud;

c. they have disclosed to the auditor their knowledge of fraud or
suspected fraud affecting the entity involving:

i Management;
ii. Employees who have significant roles in internal control; or

iii. Others where the fraud could have a material effect on the
financial statements; and

d. they have disclosed to the auditor their knowledge of any
allegations of fraud, or suspected fraud, affecting the entity’s
financial statements communicated by employees, former
employees, analysts, regulators or others.
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to anyone other than the recipients. Disclosure to third parties cannot
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Mazars is an internationally integrated partnership, specialising in
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Mazars LLP is the UK firm of Mazars, an international advisory and
accountancy organisation, and is a limited liability partnership
registered in England with registered number OC308299. A list of
partners’ names is available for inspection at the firm’s registered
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